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Value capture is a tool for recovering the increase in land value that
results from urban public interventions such as investments, regulatory
changes and other government actions, and re-investing it in
infrastructure, affordable housing and other means to promote and better
distribute the benefits of urban development. This networking session
provided an overview of the legal and other conceptual underpinnings of
land-based financing tools, seeking to introduce these ideas to new
audiences, and present these tools as a relevant and feasible solution to
improve the quality of life for the world’s urban populations. The event
featured officials and experts from Ecuador, Canada, South Africa, Brazil,
Peru, Germany and the United States.

Value capture needs to fit the urban planning regime and overall policy
goals of each individual city, region, or country. These goals need to be
prioritized ahead of the individual tools, which must be crafted to fit the
local context. The potential for value capture to be implemented
worldwide is as much political as it is technical.
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Design value capture strategies to fit the local political and legal
conditions. Develop tools for calculating the land value generated by
public action. The more precise the calculation, the greater potential for
value capture. National legislation can be helpful in setting the table for
successful value capture implementation.
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